
Table 15.1     Main Characteristics of Credit Unions:   1994 to 1999

Characteristics of

the Credit Unions 1999 1998 1997 1996 1995 1994

     Total Assets 1,927,376$                         2,183,045$                      2,158,321$                     2,287,706$                     2,163,248$                           2,098,484$                                           

Total Loans 1,345,876 1,587,272                          1,628,309                        1,741,910                        1,657,984                               1,631,504                                              

Cash on hand & in bank 577,621 592,989                             491,626                           503,484                           502,652                                  464,369                                                 

Other Loans &/or Fixed Assets 3,878 2,783                                 38,387                             42,312                             2,612                                      2,612                                                     

     Total Liabilities 1,927,376$                         2,183,045$                      2,158,321$                     2,287,706$                     2,163,248$                           2,098,484$                                           

Shares 1,584,196 1,816,110                          1,852,776                        1,826,008                        1,728,107                               1,595,775                                              

Total Reserve 150,086 160,611                             146,296                           208,917                           198,621                                  205,243                                                 

Undivided Earnings 92,565 104,134                             118,475                           136,360                           170,050                                  173,673                                                 

Liabilities 100,528 102,190                             40,775                             116,421                           66,470                                    123,793                                                 

     Gross Income 162,018$                             178,521$                         193,496$                        185,247$                        176,097$                              172,432$                                              

Interest on Loans 141,053 163,176                             176,608                           162,976                           156,372                                  151,882                                                 

Other Income 20,965 15,344                               16,888                             22,270                             19,726                                    20,550                                                   

     Total Expenses 56,216$                               54,011$                           71,633$                          72,535$                          69,596$                                 66,087$                                                

Salaries 29,187 27,521                               28,507                             26,046                             27,365                                    25,541                                                   

Other Expenses 27,029 26,490                               43,126                             46,489                             42,231                                    40,546                                                   

    Net Gain or Loss $105,802 $124,509 $121,863 $112,712 $106,501 $106,345

    Miscellaneous:

Number of Members 694 751 782                                  817                                  828                                         846                                                        

Number of Members with loans 489 536 534                                  601                                  567                                         602                                                        

Loans made during year 625,671$                              811,133$                           759,550$                         875,678$                          850,725$                                845,638$                                               

Dividend Paid 78,671$                                92,579$                             91,914$                           89,698$                            85,886$                                  78,174$                                                 
Interest Refund Paid 21,584$                                24,306$                             26,647$                           29,208$                            28,679$                                  28,856$                                                 

Source: Division of Economic Development, Republic of Palau

Table 15.2     Financial Statement of Credit Unions:  1999

Interest Gross Salary Other Net Gain 

Credit Unions on Loans Income Expense Expense or Loss

     Total 141,053.43$                       162,018.34$                    29,186.54$                     27,029.47$                     105,802.33$                         

Kitir 8,753.33                               9,056.26                            -                                   77.90                               8,978.36                                 

Madedok 4,846.38                               5,017.95                            335.00                             817.00                             3,865.95                                 

Nekken 5,311.53                               5,385.79                            1,040.00                          67.66                               4,278.13                                 

Ngara-Drutm                       - -                                    -                                   -                                   -                                         

Odesangel 2,355.64                               4,216.18                            -                                   378.25                             3,837.93                                 

Ollei & Kayangel 2,039.77                               2,439.84                            -                                   81.75                               2,358.09                                 

Osiyaol 6,752.90                               6,977.46                            605.00                             585.75                             5,786.71                                 

Palau Administration 51,027.38                             60,787.38                          17,561.35                        12,813.94                        30,412.09                               

Palau Constabulary 293.35                                  293.35                               -                                   50.00                               243.35                                    
Palau Public Health 59,673.15                             67,844.13                          9,645.19                          12,157.22                        46,041.72                               

Source:  Division of Economic Development, Republic of Palau
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Table 15.2 a     Financial Statement of Credit Unions:  1998

Interest Gross Salary Other Net Gain 

Credit Unions on Loans Income Expense Expense or Loss

     Total 163,176.33$                       178,520.53$                    27,521.10$                     26,490.02$                     124,509.41$                         

Kitir 7,756.00                               8,426.85                            -                                   65.00                               8,361.85                                 

Madedok 4,692.81                               5,018.39                            349.00                             742.00                             3,927.39                                 

Nekken 6,630.99                               6,756.78                            80.00                               296.78                             6,380.00                                 

Ngara-Drutm -                                        -                                    -                                   -                                   -                                         

Odesangel 1,843.73                               2,545.22                            -                                   354.25                             2,190.97                                 

Ollei & Kayangel 1,087.54                               1,395.07                            -                                   98.25                               1,296.82                                 

Osiyaol 5,526.40                               8,843.73                            440.00                             305.00                             8,098.73                                 

Palau Administration 78,848.34                             86,709.80                          17,006.88                        18,448.94                        51,253.98                               

Palau Constabulary 422.38                                  422.38                               -                                   250.00                             172.38                                    
Palau Public Health 56,368.14                             58,402.31                          9,645.22                          5,929.80                          42,827.29                               

Source:  Division of Economic Development, Republic of Palau

Table 15.3       Other Characteristics of Credit Unions:  1999

Names of All Number of No. of Mem. No. of Loans made Dividend Interest

Credit Unions Members With Loans Loans Made During Year Paid Ref. Paid

     Total 694                                      489                                   323                                 625,671$                        78,671$                                 21,584$                                                

Kitir 35                                         31                                      51                                    36,950 4,519 1,751

Madedok 19                                         19                                      22                                    14,900 2,303 969

Nekken 28                                         16                                      11                                    13,500 2,781 1,063

Ngara-Drutm 15                                         14                                      -                                   0 0 0

Odesangel 89                                         31                                      35                                    33,082 2,157 468

Ollei & Kayangel 39                                         12                                      5                                      23,000 1,471 407

Osiyaol 127                                       91                                      50                                    48,968 4,650 1,020

Palau Administration 181                                       137                                    18                                    68,172 28,705 2,204

Palau Constabulary 18                                         13                                      2                                      900 0 0
Palau Public Health 143                                       125                                    129                                  386,200 32,085 13,702

Source: Division of Economic Development, Republic of Palau

Table 15.3 a       Other Characteristics of Credit Unions:  1998

Names of All Number of No. of Mem. No. of Loans made Dividend Interest

Credit Unions Members With Loans Loans Made During Year Paid Ref. Paid

     Total 751                                      536                                   378                                 811,133$                        92,579$                                 24,306$                                                

Kitir 33                                         30                                      44                                    26,550 4,269 1,552

Madedok 20                                         18                                      24                                    16,885 2,361 932

Nekken 27                                         16                                      12                                    24,000 3,131 1,326

Ngara-Drutm 15                                         14                                      -                                   0 0 0

Odesangel 96                                         35                                      42                                    31,300 911 354

Ollei & Kayangel 41                                         13                                      3                                      6,000 1,550 218

Osiyaol 135                                       87                                      56                                    44,083 4,375 1,107

Palau Administration 223                                       181                                    70                                    288,615 49,400 7,600

Palau Constabulary 18                                         14                                      -                                   0 0 0
Palau Public Health 143                                       128                                    127                                  373,700 26,583 11,217

Source: Division of Economic Development, Republic of Palau
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